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Ruahine School

Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (Including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of intemal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

it is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2019 fairly reflects the financial position and operations of the school.

The School's 2019 financial statements are authorised for issue by the Board.
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Ruahine School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2019

2018 2019 2018
Budget
Notes Actual (Unaudited) Actual
$ $ 3

Revenue
Government Grants 2 1,219,298 1,090,025 1,146,678
Locally Raised Funds 3 51,652 24,900 65,160
Interest income 3,364 2,000 1,675

1,274,214 1,116,925 1,214,513
Expenses
Locally Raised Funds 3 31,844 20,500 54,605
Learning Resources 4 878,606 776,800 803,022
Administration 5 77,170 78,793 84,122
Finance 1,856 . -
Property 6 252,482 220,800 247,214
Depreciation 7 44,460 35,000 40,627
Net Surplus / (Deficit) for the year (12,204) {14,968) (15,167)

Other Comprehensive Revenue and Expenses - -

Total Comprehensive Revenue and Expense for the Year

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying noles which form part of these financial statements.
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299,943

310,026

312,147

299,943

310,026

312,147

The above Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes which form part of these financial statements.
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Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue  the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School aperates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the land and buildings as occupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as used for rating purposes.
This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses. The school applies the simplified
expected credit loss model of recognising lifetime expected credit losses for receivables. In measuring expected credit losses,
short-term receivables have been assessed on a collective basis as they possess shared credit risk characteristics. They have
been grouped based on the days past due. Short-term receivables are written off when there is no reasonable expectation of
recovery. Indicators that there is no reasonable expectation of recovery include the debtor being in liguidation.

Prior Year Policy

Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not received payment for
at year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically
expecis to receive. A receivable is considered uncollectable where there is objective evidence the School will not be able to
collect all amounts due. The amount that is uncollectable (the provision for uncollectibility) is the difference between the amount
due and the present value of the amounts expected to be collected.

i} Inventories
Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of

cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in
the ordinary course of aclivities less the estimated costs necessary to make the sale. Any write down from cost to net realisable
value is recorded as an expense in the Stalement of Comprehensive Revenue and Expense in the period of the write down.
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2. Government Grants

Operational Grants

Teachers’ Salaries Grants

Use of Land and Buildings Grants

Resource Teachers Learning and Behaviour Granis
Other MoE Grants

Other Governmen! Grants

3. Locally Raised Funds

Revenue
Donations
Bequests & Grants
Activities
Trading
Fundraising
Other Revenue
Transport

Expenses
Aclivities
Trading
Fundraising (Cos(s of Raising Funds})
Other Locally Raised Funds Expenditure
Transport

Surplus for the year Locally raised funds

4. Learning Resources

Curricular

Library Resources
Employee Benefits - Salaries
Staff Development

2019 2019 2018
Budget
Actual {Unaudited) Actual
$ $ $
246,783 237,500 234,400
756,402 690,000 711,679
168,771 145,000 162,179
930 - 1,635
46,412 17,525 36,197
- 588
1,219,298 1,090,025 1,146,678
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $
19,012 3,000 3,515
2,624 - 13,000
10,118 10,900 27,442
2,912 -
8,840 6,000 10,951
8,046 5,000 10,670
18,224 12,000 35,991
. - 1,077
369 - -
4,905 3,500 3,717
8,346 5,000 13,910
31,844 20,500 54,695
19,708 4,400 11,465
2019 2019 2018
Budget
Actual {(Unaudited) Actual
$ $ $
19,783 16,500 15,317
295 300
843,902 746,000 774,529
14,626 14,000 13,176






Bank Current Account
Bank Call Account

Cash equivalents for Cash Flow Statement 167,879 233,507 136,466
50,229 54,329 46,786

Receivables from Exchange Transaclions - 10,364 141

Receivables from Non-Exchange Transactions 50,229 43,965 46,645

Total Investments
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SILKS AUDIT

Chartered Accountants Limited



SILKS AUDIT

Chartered Accountants Limited

® We assess the risk of material misstatement arising from then. Novopay payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers' overall
understanding of the financial statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the Board
of Trustee schedule included under the School Directory page and the Analysis of Variance, Kiwisport
statement included as an appendices, but does not include the financial statements, and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

David Fraser

Silks Audit Chartered Accountants Ltd
On behalf of the Auditor-General
Whanganui, New Zealand
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RUAHINE SCHOOL

The Best I Can Do, The Best I Can Be

T maia au ki te mabhi, t0 rangatira au ki te ao
333 Maharahara Road, RD2, Dannevirke 4972
Phone: (06) 374 9200  Fax: (06) 374 9080
Email: office@ruahine.school.nz Website: www.ruahine.school.nz

KIWISPORT FUNDING 2019

Kiwi Sport is a Government funding initiative to support students’ participation in organised sport.
Ruahine School received $2226.12 in the Operations Grant for Kiwisport funding in 2019.

At Ruahine School physical education is a priority and we have a high number of children
involved in several sports, The Kiwisport funding (along with extra Board funding) was used to
support every child’s involvement within sport, through:

Upkeep of our school swimming pool
Purchase of new sports equipment e.g. balls / swimming equipment / athletics
equipment
Participation in the Tararua 7-aside tournament for every student in Years 5-8
Hire of local swimming pool for Dannevirke swim sports
Equipment and running of our various whole-school events and classroom PE
programmes e.g. cross country, swimming instruction and sports, gymnastics, aerobics,
rugby, netball, soccer, hockey

o Participation in Manawatu cricket

Sarah McCord
Principal

26/02/2020



